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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF BOARD OF
DiRECTORS OF MANG AL ELECTRICAI, INDUSTRIES LIMITED (“THE COMPANY”) HELD
ON TUESDAY. DECEN’IBEII 24. 202+ S’I-Alt-l'l':D A’F 10:00 A.M. AT THE RE(}ISTElll£D OFFICE
OF THE COMPANY SITUATED AT C-6] , C-61 (A& B)1 ROAD NO. 1-C, V. K. I. AREAT . JAIPUR?
RAJASTHAN-302013

APPROVAL AND ADOPTION OF THE DItA F-1- RED HERRING PROSPECTUS:

The Chairperson briefed the Board of Directors (the ''Boar'd'’) that pursuant to the resolutions passed by
the Board and the shareholders of the Conlpany at their respective meetings held on 11.12.2024 and
13. 12.2024. the Conll)any \\’as autllorised to undertake an initial public offering of its equity shares bearing
face value of ?10 each (the "l:quit)’ Shares”) cotnI)rising a fl'cslr issue of Equity Shares by the Colnpan\-
(the “Fresh Issue’') and may include any reservation to city,ib Ie cnr!)loyces and/or a discount to the Issue
price to retail individua] bidders, or eligible clnployees. A draft of the draft red herring prospectus of the
Company in connection \\’ith tile Issue proposed to be filed \vith tlr,' Securities and Exchange Board of India
(drc ';SE131” and such draft red herring pl-osI),’ctus. the -'DRl'lP") has been placed before tIle Board for its
approval. The Board pcruscd Ihc IIlatter and the fol]o\\"ing resolution \\’as moved and passed unanimously:

NO\\’, THEREFORE, IT IS

“RESOLVED THAT in furtherance of the resolution passed by the board of directors of the Company
(the “Board:’) on 1 1.12.2024 and the resolution passed by the sharclloldcl-s of the Colnpany on 13.12.2024
subject to tIre applicable law's, the draft of the draft red Irclring prospectus (tIle '-DRIll)’'), containing
disclosures as required under the provisions of tIle Securities Contracts (Regulation) Act, 1956 (and the

applicable rulc,s thereunder). each as amended, the Securities and Exchange Board of India (Issue of Capital
and Disclosure Requirelnents) Regulations. 20] 8, as alnended (''SEBI ICDR Regulations”), the

Companies Act. 2013 and the applicable rules thereunder (including, in each case, any statutory
lnodificatio ll or re-enactment of stlch laws for the time being in force). as anlencted. (“Companies AcIt'’).
and any other applicable, rules, regulations, guidelines. circulars and notifications issued by SliBI and the
enabling provisions of the lnelnoI-andUlu of association and the articles of association of TIle Colupany. tIle
draft of the DRHP in respect of the initial public offering cul11pl-isi ng a fl'csll issue of equity sllal-cs of ? I O

each of the Conlpany (the ''Equjty Shares’-) aggregating up to ?450 Crores, for cash citlrcr at par Ol

premium. at such price as nlay be determined in accordancc \vi th the book building process under the SEB I
ICDR llcgtllations, as placed before the Board, be and is llereby approved for filing with the Securities and
Exchange Board of India (the ;;SEBT”). BSE I.ilnitcd and tile National Stock Exchange of India I.ilnitcd
(together with BSE t.inlited. the ';Stock Exchanges-) and such and other governmental or supervisory
authorities or persons as nray be required, in accordance \\'itIl the applicable provisions of the C*olnpalrics
Act, 20 1 3, as amended, SEBI ICD R Rcgu]aLion, and otlrcr applicable la\\

RESOLVED FURTHER THAT the DRH P is hereby recolninended for sigllillg by each of the directors
of the Company. the Chief Financial Officer and each such person be and is hereby authorized to sign the

declaration page of the DRTIP for and on behalf of the Conrpany.
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RESOLVED FURTHER THAT IPO Colnmittcc is hereby duthorizcd to make corl'ectiulrs or alterations,
if any. and to finalize the DRI-lP for the purposes of li ling with the SEBI, the Stock Exchanges and such
other authorities or persons as may be required, issue such celliticates and can!'innations as may be required
and do all acts, deeds, matters and undertake such other necessary steps to implement the above resolution.
includi11g without limitation, to settle any questions, di fiicultics or doubts that may arise in relation thereto

RESOLVED FURTHER THAT for the purpose of giving effect to the above resolutions. each of the
directors of the Board and/or Mr. Pa\van Mendiratta , Chief Financial Officer and Mr. Balvinder Singh
Guieri, Company Secretary & Conlpliance Officer, severally, on behalf of tIle Board. be and are hereby
authorized to do all such acts. deeds. matters ,ind thinus as they may. in their absolute discretion. deem

necessary, proper or desirable for such purpose, and to maI.ic any filings, including with the l{cgistrar L)t

Conrpanies, Rajasthan at Jaipur, furnish any returns or subnrit any other documents to any governmcnl,
statutory or regulatory authorities as may be required. and to settle any question, difficulty or doubt and
further to do or cause to be done all such acts, deeds, mattel-s and things and to negotiate. finalize and
execute all docunlcn£s. papers, instruments and writings as they may deem necessary, proper, desirable or
expedient and to give such directions and/or instructions as the)' nra)' from tinrc to time decide alrd to accept
and give effect to such modifications, changes, variations, alterations, deletions and/or additions as regards
the terms and conditions as may be required; and any docunlcnts so executed and delivered or acts and
things done shall be conclusive evidence of the autjrol'iLy ol- tIle Board in so doing and any docunrcnt so

executed and delivered or acts and things done prior to the d,llc hereof are hereby !-atificd, confirmed and
approved as the act and deed of thc Board, as the case nlay be.

RESOLVED FURTI-IER THAT a copy of the above resolution, cel-tiRed to be true by any Director, be
forwarded to the concerned authorities for necessary action.
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